1545 Gulf Shores Pkwy, PMB #251 « Gulf Shores, Alabama 36542 « 504-208-9781 « www.cyclesman.net

TimW. Wood’s

Cycles News & Views

Specializing in Dow Theory and Cycles Analysis

15

4-Year Cycles of the Dow Jones Industrial Average from 1896 to 1921
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4-Year Cycles of the Dow Jones Industrial Average from 1921 to 1946

410 DJI&(21,39230,21 795 47,21 27330, 21,796.55,+446.920)

1921 1922 1923 1924 ha25 [1926 [1927 11925 [1929 1930 [1931 [1932 1933 1934 [1935 [1936 [1937 1938 1939 [1940 [1341 [1942 [1943 [1944 [1945 [1946 [1947 ¢



TimW. Wood’s

Cycles News & Views

Specializing in Dow Theory and Cycles Analysis

1545 Gulf Shores Pkwy, PMB #251 « Gulf Shores, Alabama 36542 « 504-208-9781 « www.cyclesman.net

4-Year Cycles of the Dow Jones Industrial Average from 1946 to 1974
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4-Year Cycles of the Dow Jones Industrial Average from 1974 to 1994

DJI&(21,392.30,21 798 47,21 279 30, 21,796 55, +446.920)

M

fiars Tiore Tig7s Thare 1977 Tiers hars Tieso [isst

[ras2 Trees Tiese Thess [iess [1987 [iese [1933 [19g0 frest [e9z [1993 [iges

4500
4400
4300
4200
4100
4000
3900
3800
3700
3600
3500
3400
3300
3200
3100
3000
2800
2300
2700
2600
2500
2400
2300
2200
2100
2000
1800
1800
1700
1600
1500
1400
1300
1200
1100
1000

900

500

700

600

500

400

300



TimW. Wood’s

Cycles News & Views

Specializing in Dow Theory and Cycles Analysis

1545 Gulf Shores Pkwy, PMB #251 « Gulf Shores, Alabama 36542 « 504-208-9781 « www.cyclesman.net

23000 -
22500 -
22000 =
21500 -
21000 -
20500 =
20000 -
19500 -
19000 -
18500 =
18000 -
17500 =
17000 =
16500 -
16000 -
15500 —
15000 -
14500 -
14000 =
13500 -
13000 -
12500 =
12000 =
11500 -
11000 -
10500 =
10000 =
9500 -
9000 -
5500 -
5000 =
7500 -
7000 -
6500 -
6000 -
5500 -
5000 -
4500 -
4000 =
3500 =
3000 -
2500 =
2000 -

4-Year Cycles of the Dow Jones Industrial Average from 1994 to 2017
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Long-Term Semi-Log Scaled Version from 1896 to 2017
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Long-Term Arithmetic Scaled Version from 1896 to 2017
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